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Payments are not Real-Time . . . until the Payer initiates! 

 

 

 
 

 

 

Primary Brands: 

• AliasPayment.com 

• Real-TimePayments.com 

• RequestForPayment.com 

• SecureQBPlugin.com 

• TodayPayments.com 

  

https://aliaspayment.com/
https://aliaspayment.com/
https://real-timepayments.com/
https://requestforpayment.com/
https://secureqbplugin.com/
https://todaypayments.com/
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Our mission is to help businesses request, authorize, receive and reconcile account-to-account 
payments with greater speed, transparency and control—connecting face-to-face commerce with ISO 
20022 messaging and participating financial institutions on the FedNow® and RTP® networks. 

Today Payments positions Real-TimePayments.com as an American accounting-fintech and merchant-
payment technology provider—not a bank—that helps businesses modernize payment acceptance and 
approval. We connect POS, invoicing, accounting, QR and dashboard experiences with banks, credit 
unions and service providers that support real-time payment capabilities. 

At the point of sale, speed is only part of the payment experience. The greater opportunity is to let a 
merchant present a verified digital payment request, let the customer review it in a trusted bank or 
payment interface, and let the customer authorize the transfer before funds move. This model can 
combine QR or NFC acceptance, an alias or merchant identifier, ISO 20022 Request for Payment 
messaging, and instant account-to-account settlement through an eligible participating financial 
institution. 

That is the strategic promise of face-to-face real-time payments:  

Transform checkout from “present a card credential” into “review and approve a verified 
payment request.” 
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Approve every payment before money leaves your account. 

A point-of-sale Request for Payment, or RfP™, is a structured digital message that asks a Payer 
(Debtor) to authorize payment to a Payee (Creditor). In a proposed face-to-face workflow, a restaurant, 
retailer, professional office or service provider displays a dynamic QR code or sends a payment request 
to the customer’s bank-connected interface; the customer verifies the merchant, amount and reference, 
then approves or declines the request. 

RfP™ is not itself the movement of money. It is the message and authorization experience that can 
precede a separate instant credit transfer. Availability, message implementation, limits, fraud controls 
and customer experience depend on the participating financial institutions, network rules and service 
providers involved. 

How Face-to-Face Real-Time Payments Can Work 

1. Merchant creates the request. The POS system builds an invoice or payment request containing 
the merchant identity, amount, currency, transaction reference and remittance information. 

2. Customer receives the request. A dynamic QR code, secure link, NFC handoff or bank-channel 
notification connects the customer to the request without exposing the customer’s account 
credentials to the merchant. 

3. Payee and transaction are verified. The Payer interface displays the merchant name, amount 
and relevant warnings or risk signals. Where available, financial-institution tools may add account 
or Payee verification. 

4. Payer authorizes the decision. The customer authenticates and selects Approve, Reject, 
Negotiate or Schedule, subject to the use case and the capabilities supported by the provider. 

5. Payment is initiated. An approved request may lead to a separate FedNow® or RTP® credit 
transfer through participating financial institutions. 

6. Merchant receives confirmation. The POS updates the sale, receipt and accounting records 
using the payment status and ISO 20022 remittance data. 

The result is a bank-connected checkout experience:  

Request. Verify. Approve. Settle. Reconcile. 
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ISO 20022 Digital Payment Authorization Controls 

ISO 20022 messaging can carry structured payment and remittance information between the 
parties and their service providers. A well-designed Payer (Debtor) Dashboard can centralize decisioning 
across multiple banks and accounts, while preserving an auditable record of what the Payer reviewed 
and authorized. 

Request for Payment authorization actions for point-of-sale and business payments 

Action Payer decision POS or treasury result Control value 

Approve 
Accept the merchant, 
amount and requested 
terms 

Eligible payment instruction proceeds 
through the selected account and 
supported rail 

Affirmative authorization 
before funds move 

Reject 
Decline an unknown, 
incorrect, duplicate or 
disputed request 

No payment is initiated from that 
request 

Helps stop an exception 
before settlement 

Negotiate 
Request a revised amount, 
date, account or payment 
method 

Merchant may issue a corrected or 
replacement request 

Moves discrepancies into 
a documented workflow 

Schedule 
Approve for a permitted 
future time or internal 
release window 

Request enters a controlled queue; 
instant settlement occurs only when 
separately initiated 

Supports cash-flow and 
approval policies 

 

Important: “Negotiate” and “Schedule” describe platform workflow capabilities. They are not promises 
that every bank channel or network implementation natively offers those buttons, and scheduling is 
distinct from the always-available instant rail itself. 

Why Aliases, QR Codes and Verified Payees Matter 

The disruptive opportunity is not instant settlement alone. It is the combination of real-time 
payments, a secure alias or identity layer, merchant QR/NFC acceptance and strong bank-side controls. 

Instead of exposing a card number or bank-account detail, a consumer could interact with a 
merchant alias, such as a verified business identifier, secure payment address or dynamic token. The 
alias would resolve through an authorized directory or provider to the intended destination. The merchant 
would not need the Payer’s card credential, and the Payer would not need to see the merchant’s routing 
and account numbers. 
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A QR code can make this practical at checkout because it can carry a short-lived transaction 
reference, merchant identity, amount and secure destination link. The phone becomes the scanner, 
display and authentication device; the participating financial institutions remain responsible for account 
access and the actual movement of funds. 

Could Real-Time POS Payments Pressure Apple Pay, Google Pay and Card Networks? 

Potentially—but the strongest thesis is not that FedNow® or RTP® will automatically replace digital 
wallets. It is that instant account-to-account payments plus interoperable aliases, verified Payees 
and simple QR/NFC acceptance could commoditize part of the payment functionality that makes 
card-based wallets valuable today. 

Digital wallets currently combine credential protection, a convenient interface, biometric 
authentication and broad merchant acceptance. A bank-connected RfP™ experience could compete with 
those functions by hiding account details behind an alias, enabling “scan, verify and approve,” and 
settling bank to bank. 

Wallet providers could also adapt. A device wallet may evolve into a payment orchestrator that 
lets the user choose a card, FedNow®, RTP®, ACH or another method behind one approval button. In that 
future, the most strategic questions are who controls the customer experience, who operates the alias 
directory and who earns the merchant relationship. 

Fraud Controls for Instant Point-of-Sale Payments 

Instant settlement demands disciplined controls because authorization does not prove that the 
underlying purchase is legitimate. A scammer can persuade a real customer to authenticate a real 
transfer. Therefore, face-to-face RfP™ design should combine merchant verification, dynamic 
transaction binding, device authentication, behavioral analytics, velocity limits, duplicate detection, 
exception warnings and role-based approval. 

The Federal Reserve’s Payee Name Verification service enables eligible financial institutions to 
compare an intended Payee’s name with routing and account information before payment. In 2026, the 
FedNow Service also launched a Network Intelligence API that provides sending institutions with 
receiver-account-level network insights to supplement their own fraud-risk assessment. These are 
financial-institution risk tools—not a universal guarantee against scams—and they reinforce the need for 
layered controls. 

For current details, see the Federal Reserve’s Payee Name Verification, FedNow APIs and Network 
Intelligence API announcement. 

  

https://www.frbservices.org/financial-services/multiservice-solutions/payee-name-verification
https://www.frbservices.org/fedline-solutions/fedline-developer/fednow-apis
https://www.frbservices.org/news/press-releases/042326-fednow-network-intelligence-api-empowers-participants-payments-confidence
https://www.frbservices.org/news/press-releases/042326-fednow-network-intelligence-api-empowers-participants-payments-confidence
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Services, Solutions, Benefits and Features for the Payer and Payee 

1. Services for the Business Payer (Debtor) 

Today Payments can support a consolidated Payer (Debtor) Dashboard for receiving, reviewing 
and routing digital payment requests across authorized banks and accounts. The service can 
organize approvals, exceptions, audit records and accounting references before an eligible 
payment is initiated. 

2. Services for the Business Payee (Creditor) 

Today Payments can help a merchant create structured RfP™ transactions from POS, invoicing or 
accounting data and present them through QR, secure link or supported bank-connected 
channels. Payment confirmations and remittance data can be returned to the merchant workflow 
for receipt generation and reconciliation. 

3. Solutions for the Business Payer (Debtor) 

The solution turns incoming requests into a visible authorization queue with account selection, 
policy checks and exception handling. Multi-user permissions can separate the employee who 
reviews a purchase from the administrator who releases the payment. 

4. Solutions for the Business Payee (Creditor) 

The solution gives merchants an account-to-account acceptance option alongside cards, ACH 
and other tender types. Dynamic requests can bind the merchant, amount, invoice and POS 
reference into a traceable checkout experience. 

5. Benefits for the Business Payer (Debtor) 

The Payer gains greater visibility into who is requesting money, why it is due and which account 
should fund it. Reviewing the request before initiation can reduce manual errors, duplicate 
payments and unauthorized internal releases, although it cannot eliminate scams or every form of 
fraud. 

6. Benefits for the Business Payee (Creditor) 

The Payee can receive immediate confirmation when an eligible instant payment settles and can 
use structured remittance data to accelerate matching. Account-to-account acceptance may 
also create an alternative to card-based checkout economics, subject to the merchant’s bank, 
provider pricing and implementation. 

7. Features for the Business Payer (Debtor) 

Features can include Approve, Reject, Negotiate and Schedule workflows; dual control; account 
routing; user limits; audit history; merchant allowlists; and real-time notifications. A multi-bank 
dashboard can present numerous authorized accounts without exposing credentials to the 
merchant. 
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8. Features for the Business Payee (Creditor) 

Features can include dynamic QR requests, merchant aliases, invoice references, POS status 
updates, digital receipts, webhooks and automated reconciliation. The platform can preserve a 
shared transaction reference from the request through payment confirmation and accounting 
closeout. 

Open Banking Positioning: One Payer Dashboard for Multiple Banks and Accounts 

Our Payer (Debtor) Dashboard is designed as a control layer for businesses that operate across 
multiple banks, credit unions, subsidiaries and authorized accounts. Instead of forcing finance teams to 
review requests in disconnected workflows, the dashboard can normalize payment-request data, apply 
company policy and route approved instructions to an eligible bank-connected service. 

This open-banking model is built around permissioned access, least-privilege roles, auditable 
decisions and bank-specific availability. Today Payments does not hold itself out as a financial 
institution; payment accounts, network access and settlement remain with eligible regulated institutions 
and their approved providers. 

Top 10 Feature-Rich Reasons to Choose Today Payments’ Premier FedNow® and RTP® Solution 

1. Face-to-face RfP™ checkout: Create a digital request from the POS and present it by QR code, 
secure link or supported device handoff. 

2. Approve-before-pay controls: Require an affirmative Payer decision before a separate payment 
instruction is released. 

3. Multi-bank Payer Dashboard: Organize requests and authorized accounts across multiple 
financial institutions in one operational view. 

4. ISO 20022 data: Carry structured parties, references and remittance details to improve 
automation and reconciliation. 

5. Dynamic merchant identity: Bind a merchant alias or identifier to the specific transaction rather 
than exposing raw payment credentials. 

6. Flexible decision workflows: Support Approve, Reject, Negotiate and Schedule states where 
enabled by the platform and provider. 

7. Layered risk controls: Add merchant verification, limits, duplicate detection, user permissions, 
warnings and bank-provided risk signals. 

8. Real-time confirmation: Update the POS and accounting system when the participating financial 
institutions confirm payment status. 

9. Automated reconciliation: Match the sale, RfP™, payment confirmation, receipt and ledger using 
persistent references. 



 

© 2026 Today Payments, Inc. 

10. Payment-choice orchestration: Present FedNow®, RTP® and other eligible payment methods 
based on reachability, customer preference and provider support. 

Real-Time Payments Are Scaling—but POS Acceptance Is the Next Product Layer 

The underlying networks have meaningful scale. The Clearing House reported that the RTP® 
network processed 2.27 million transactions totaling $8.62 billion on May 1, 2026, a then-record day. Its 
current network page describes 24/7/365 operation, ISO 20022 messaging and instant settlement 
through participating financial institutions. See the May 2026 RTP® record announcement and the RTP® 
network overview. 

Those facts demonstrate network growth; they do not mean universal merchant QR acceptance 
already exists. The commercial opening is to build the acceptance, alias, bank-integration, fraud-control 
and reconciliation layers that make instant payments useful at a real checkout counter. 

The Strategic Opportunity: Who Owns the Alias and Customer Experience? 

A universal or interoperable payment alias could make a bank account addressable without 
displaying sensitive account details. Combined with verified merchants and dynamic QR requests, it 
could make paying feel as simple as sending a message while retaining bank-side authorization and 
settlement. 

This architecture could place competitive pressure on card networks, wallets and closed-loop 
payment apps. Yet it could also create partnerships in which Apple, Google, banks, fintech providers and 
merchant platforms each control a different layer. The winning model will likely balance interoperability, 
consumer protection, merchant economics, user experience and regulated financial-institution 
governance. 

Turn Every Checkout Into a Verified Request, an Authorized Decision and a Reconciled Payment 

Today Payments is building toward a future in which merchants do more than ask, “How would 
you like to pay?” They can present a structured digital request, give the Payer clear control and connect 
the resulting payment confirmation directly to the sale and accounting record. 

If your business is evaluating point-of-sale QR payments, ISO 20022 Request for Payment, multi-
bank Payer controls or real-time reconciliation, visit Real-TimePayments.com. Discover how Today 
Payments can help you design a practical FedNow® and RTP® acceptance strategy around your 
merchants, financial-institution relationships and accounting workflow. 

Request. Verify. Approve. Settle. Reconcile—with Real-TimePayments.com. 

 

 

  

https://www.theclearinghouse.org/payment-systems/Articles/2026/05/RTP-Network-Marks-May-Day-with-Record-Breaking-Volume-and-Value
https://www.theclearinghouse.org/payment-systems/rtp
https://www.theclearinghouse.org/payment-systems/rtp
https://www.real-timepayments.com/
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Copyright © 2026 Today Payments, Inc. All Rights Reserved. 
Positive Pay Pro™ is a website owned by Today Payments, Inc. 
RfP™ is a Trademark of Today Payments, Inc. 
 

Today Payments, Inc. is not a bank. Product and network availability depends on participating financial 
institutions, service providers, applicable rules and underwriting. RfP™ terminology and implementation 
may vary by network and provider. 

Trademark of The Clearing House RTP® 
Trademark of U.S. Federal Reserve FedNow ® 
QuickBooks ® is a registered service mark of Intuit. 
 

Today Payments, Inc., is an Elavon Payments Partner & Registered Partner/ISO of Elavon, Inc. 
Georgia, [a wholly owned subsidiary of U.S. Bancorp, Minneapolis, MN] 

https://positivepaypro.com/
https://www.theclearinghouse.org/
https://www.federalreserve.gov/paymentsystems/fednow_about.htm
https://intuit.com/

